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Disclaimer

You must read the following before continuing. The following applies to this document, the presentation of the information in this document any question-and-answer session that may follow, and any additional documents
handed out at the presentation (collectively, the "Presentation"). In viewing the Presentation, you agree to be bound by the following terms and conditions and you represent that you are able to view this Presentation without
contravention of any legal or regulatory restrictions applicable to you.

Jadestone Energy Inc. (the “Company*, “Jadestone®, or “JSE*) has issued this presentation and has provided the information in the Presentation, which it does not purport to be comprehensive and which has not been fully
verified by the Company, or any of its employees. shareholders, directors, advisers, agents or affiliates. Neither the Company nor any of its shareholders, directors, officers, agents, employees or advisors give, have given or
have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written
or oral information made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed to the fullest extent permitted by
applicable law. Accordingly, neither the Company, nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied,
contractual, tortious, statutory or otherwise, in respect of, the fairness, accuracy, reliability, completeness or correctness of the Information or for any of the opinions contained herein or for any errors, omissions or
misstatements (negligent or otherwise) or for any other communication, written or otherwise, made to anyone in, or supplied with, the Presentation to the fullest extent permitted by applicable law.

This Presentation is for information purposes only and should not be considered as the giving of investment, tax, legal or other advice or recommendation by the Company, or by any of its respective shareholders, directors,
officers, agents, employees or advisers. In particular, this Presentation does not constitute or form part of any invitation or inducement to engage in any investment activity nor shall it form a recommendation or inducement to or
form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any securities or any business or assets of the Company described herein in the United Kingdom, the United States
of America (“United States”) or any other jurisdiction. Neither this Presentation nor anything contained herein shall form the basis of, or be relied in any connection with, any contract or investment decision or any commitment
whatsoever. The reader must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, no representation or warranty is given as
to the achievement or reasonableness of any future projections, management estimates, prospects or returns and any estimates or projections or opinions contained herein necessarily involve significant elements of subjective
judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters. Accordingly, neither the Company nor its shareholders, directors, advisers, agents or affiliates shall be liable for any direct,
indirect or consequential loss or damage suffered by any person as a result of relying on any statement or omission in, or supplied with, the Presentation or in any future communications in connection with the Company to the
fullest extent permitted by applicable law.

The information in the Presentation is made as of the date hereof and the Company undertakes no obligation to provide the reader with access to any additional information or to correct any inaccuracies herein which may
become apparent save as may be required by applicable law or the AIM Rules for Companies. This Presentation may not, except in compliance with any applicable exemption under applicable securities law, be taken or
transmitted into any jurisdiction or distributed to any person resident in any jurisdiction. The distribution of this Presentation in or to persons in a jurisdiction may be restricted by law and persons into whose possession this
Presentation comes should inform themselves about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

Statements contained in the Presentation describing documents and agreements are surmises only and such surmises are qualified in their entirety by reference to such documents and agreements. Past performance of the
Company or its shares cannot be relied on as a guide to future performance.

The content of the Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000, as amended (“FSMA”). Reliance on the Presentation for the purpose of
engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the Presentation relates
should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

Forward looking statements and information
This Presentation includes forward looking statements and information (collectively “forward looking statements”), within the meaning of the applicable Canadian securities legislation, as well as other applicable international
securities laws. The forward looking statements contained in this Presentation are forward looking and not historical facts.

Some of the forward looking statements may be identified by statements that express, or involve discussions as to expectations, beliefs, plans, objectives, assumptions or future events or performance (often, but not always,
through the use of phrases such as “will likely result”, “are expected to”, “will continue”, “is anticipated”, “is targeting”, “estimated”, “believe”, “intend”, “plan”, “guidance”, “objective”, “projection”, “aim”, “goals”, “target”,
“schedules”, and “outlook” or other similar expressions that are predictive or indicative of future events or the negative thereof.

All statements other than statements of historical facts included this Presentation, including without limitation, those regarding the Company’s financial position, business strategy, plans and objectives of management for future
operations (including development plans and objectives relating to the Company’s business) are forward looking statements. In particular, forward looking statements in this Presentation include, but are not limited to
statements regarding: (a) oil and gas demand and pricing within Asia Pacific; (b) timing to complete the acquisition and transfer of Lemang operatorship, the financial benefits of the acquisition of the Lemang PSC interests, the
Company’s operations and further acquisitions within Indonesia (c) the recovery of past costs under the Lemang PSC; (d) funding sources for the acquisition and development of Lemang; (e) projections for gas sales agreement,
project sanction, first gas and pipeline capacity for Lemang; and (f) further exploration and development activities related to Lemang. Because actual results or outcomes could differ materially from those expressed in any
forward looking statements, the reader should not place any reliance on any such forward looking statements.

By their nature, forward looking statements involve numerous assumptions, inherent risks and uncertainties, both general and specific, and other factors which contribute to the possibility that the predicted outcomes will not
occur. Some of these risks, uncertainties and other factors are similar to those faced by other oil and gas companies and some are unique to Jadestone. If one or more of these risks or uncertainties materialise, or if any
underlying assumptions prove incorrect, the Company's actual results may vary materially from those expected, estimated or projected.

In addition, statements relating to “reserves” and “resources” are deemed to be forward looking statements as they involve the implied assessment based on certain estimates and assumptions that the reserves or resources
described can be profitable produced in the future. There are numerous uncertainties inherent in estimating quantities of reserves and resources and in projecting future rates of production and the timing of development
expenditures. The total amount or timing of actual future production may vary from reserve, resource and production estimates.
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Certain of the information in this Presentation is “financial outlook” as approved by the Company’s Board of Directors as at February 20, 2020 within the meaning of applicable securities laws. The purpose of this financial
outlook is to provide readers with disclosure regarding the Company’s reasonable expectations as to the anticipated results of its proposed business activities. Past performance is not necessarily indicative of future
performance. The forecast financial performance of the Company is not guaranteed. Readers are cautioned that this financial outlook may not be appropriate for other purposes, and should not place undue reliance on the
forward looking statements which are based on the current views of the Company on future events.

Although the Company believes that the expectations reflected by the forward looking statements presented in this Presentation are reasonable, the Company’s forward looking statements have been based on assumptions and
factors concerning future events that may prove to be inaccurate. Those assumptions and factors are based on information currently available to the Company about itself and the businesses in which it operates. Information
used in developing forward looking statements has been acquired from various sources including third party consultants, suppliers, regulators and other sources.

The Company’s AIM Admission Document, annual report and condensed consolidated audited financial statements for the year ended December 31, 2019, and other documents filed with securities regulatory authorities
(accessible through the SEDAR website www.sedar.com) describe risks, material assumptions and other factors that could influence actual results and are incorporated into the Presentation by reference.

Any forward looking statement speaks only as at the date on which this Presentation is made. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions, except as required by law,
including section 5.8(2) of National Instrument 51-102, to any forward looking statements contained herein to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or
circumstances on which any statement is based.

New factors emerge from time to time and it is not possible for management to predict all of such factors and to assess in advance the impact of each such factor on the Company’s business or the extent to which any factor, or
combination of factors, may cause actual results to differ materially from those contained in any forward looking statement. The impact of any one factor on a particular forward looking statement is not determinable with
certainty as such factors are dependent upon other factors, and the Company's course of action would depend upon management’s assessment of the future considering all information available to it at the relevant time.

No profit forecasts
Nothing in this Presentation or in the documents referred to in it should be considered as a profit forecast. Past performance of the Company or its shares cannot be relied on as a guide to future performance.

Qil, natural gas and natural gas liquids information
The oil, natural gas and natural gas liquids information in this Presentation has been prepared in accordance with National Instrument 51-101 — Standards of Disclosure for Oil and Gas Activities and the Canadian Oil and Gas
Evaluation Handbook (the "COGE Handbook"). Terms related to resources classifications referred to in this document are based on definitions and guidelines in the COGE Handbook which are as follows.

A barrel of oil equivalent ("BOE") is determined by converting a volume of natural gas to barrels using the ratios of six thousand cubic feet ("Mcf") to one barrel. BOEs may be misleading, particularly if used in isolation. A BOE
conversion ratio of 6 Mcf:1 BOE is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead. Given that the value ratio based on the
current price of oil as compared to natural gas is significantly different from the energy equivalency of 6:1, utilising a conversion on a 6:1 basis may be misleading as an indication of value.

Henning Hoeyland of Jadestone Energy Inc., a Subsurface Manager with a Masters degree in Petroleum Engineering who is a member of the Society of Petroleum Engineers and who has been involved in the energy industry for
more than 19 years, has read and approved the technical disclosure in this Presentation.

The contingent resource figures in this Presentation in respect of the Lemang PSC are based on an independent review by ERCE, an independent qualified reserves auditor, and prepared for the Company in June 2020 in
accordance with National Instrument 51-101 — Standards of Disclosure for Oil and Gas Activities and the Canadian Oil and Gas Evaluation Handbook (“COGEH”), assuming 90% interest. 2C resource volumes presented
represent the sub-class Development Pending, as defined by COGEH, and are presented on an unrisked basis. The main contingencies are non-technical and include the finalisation of the gas sales agreement and project FID.
ERCE estimates the chance of development at 90%. ERCE analysis was based on assumed Brent crude oil prices, expressed in 2020 nominal terms, of US$34, US$43, US$51, US$55, US$56 for 2020, 2021, 2022, 2023 and
beyond, escalated thereafter at 2.0% per annum inflation.

Overseas Jurisdictions

Neither this Presentation nor any copy of it may be taken or transmitted into the United States, its territories or possessions or distributed, directly or indirectly, in the United States, its territories or possessions. Neither this
document nor any copy of it may be taken or transmitted into Australia, Japan or the Republic of South Africa or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with this restriction
may constitute a violation of United States, Australian, Japanese or South African securities law. The distribution of this document in other jurisdictions may be restricted by law and persons into whose possession this
document comes should inform themselves about, and observe, any such restrictions.

Presentation

Certain figures contained in this Presentation, including financial and oil and gas information, have been subject to rounding adjustments. Accordingly, in certain instances, the sum or percentage change of the numbers
contained in the Presentation may not conform exactly with the total figure given. All currency is expressed in US dollars unless otherwise directed. This document has been prepared in compliance with English Law and English
courts will have exclusive jurisdiction over any disputes arising from or connected with this document.
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Low-cost resource add, near-term development in Jadestone core area

Transaction overview

e Asset acquisition of a 90% operated interest in the Lemang PSC?

e Headlineinitial consideration of US$12 million funded from cash

— Additional US$5 million on first gas:

— Additional contingent payments of up to US$26.7 million may be triggered
if certain upside outcomes occur

e Key acquisition highlights, net to Jadestone
— 2Cresource 17.2 mm boe?
— Anticipated plateau production of c. 5.3 mboe/d, net to Jadestone?
— NPV, of US$57 — US$80 million*
— NAV per share accretion of 4.3-6.3%
— US$126 million cost pool®
e Introduces further balance and diversity to the portfolio
— Gas weighting increases to 37%
— PSC vs concession, fixed vs variable hydrocarbon pricing
e Fully flexible development timeline
— FEED complete, key agreements well progressed
— Anticipated development capex of US$94 million®
— No near-term licence renewal commitments

e Expectedto close Q120217

Central Sumatra Basin
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] 1

$0.70°?

[2C resource
acquisition cost

0.15 - 0.21x $5.44°

2C NPV, /boe development

1 Local government has a statutory right to participate for a 10% interest. If exercised,
Jadestone’s net interest would be 81%

2 Based on an independent review of contingent resources by ERCE, an independent
qualified reserves auditor, and presented on a net 90% working interest basis. Based
on 81% (assuming local government participation), 2C resource is 15.5 mm boe. 2C
resource volumes are presented on an unrisked basis. ERCE estimates the chance of
development at 90%.

3 Based on 90% working interest. Plateau at 81% is 4.8 mboe/d

4Based on ERCE 2C volumes and reflecting a US$5 — US$6/mm btu gas price range
and certain other commercial and other assumptions

5 Subject to Gol audit for cost recovery

6 Anticipated development capex of US$94 million gross, based on FEED studies
conducted to date and drilling of 2 infill wells plus 2 existing well workovers

7 Requires Indonesian Government consent, Jadestone appointment as operator under
the JOA and other JOA consents as required




Lemang development overview
Near-term production enhancement and significant resource available
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Summary

e Low technical risk project, near FID

Fully appraised Akatara field
11 well penetrations on the structure and 3D seismic
Resource estimates validated by external audit

Well defined FEED completed by a leading international
engineering firm

Close proximity to export infrastructure (17km tie-in)

Extensive local knowledge from past experience in Sumatra:
drilling, commercial, and development

Negotiation of gas sales agreement, including price, is well
advanced

~2 years from FID to first gas

e Long, stable production life

PSC expiry in Jan 2037

Licence held under historical oil production phase (20 year)

e Upside potential

Further exploration opportunities on the block
Additional structure identified on seismic

Potential synergies with nearby developed field facilities, and
government support to maximise utilisation of existing
infrastructure

0°30S

103°0€

103°30E

INDONESIA

East Jabung
RepsolOGCan

+
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Ensuring sustainability JADEST@NE
Jadestone’s priorities in Indonesia

Framework Priorities

e Reduced carbon footprint through locally-sourced energy

Q e AMDAL environmental licence approved for field
development and production

e Brownfield development site

Environment

e Commitment to environmental protection in operations

e Development of CSR programmes in consultation with

local communities
( e Re-engaging with local communities integral to operations
; e “Multiplier effect” of spin-off from local jobs and local
Social an_d suppliors
human Capltal e Training and development of local hires in the business
e Jadestone operatorship provides leadership opportunity
o — e Demonstrated capability with Indonesian regulators and
) — local government partner to achieve operational excellence
E v e Live Jadestone values and be recognised by the regulator

Governance as a preferred operator and partner
and Ieadersh I p e Provide transparent reporting and open dialogue

Striving for excellence, with a target of

zero incidents, accidents and impacts wherever possible
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Technical overview

® Northern most part of the hydrocarbon rich
Location Sumatra basin Jambi Sub-Basin (Tungkal Deep Area)
. South Sumatra
® Top reservoir depth ~1,400m @ top UTAF B 3ly g Mapped
) _ 8 N
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® Medium reservoir quality: ~15% por.; ~70mD > = it = = -+
perm. » \ W .m u»pem
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@ Stacking of channel-levee systems in a lower
coastal plain environment

® Variable reservoir quality: 10-16% por.; 5-
200mD perm.
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® Variable at each level, mainly combination Tungkal Deep Z Lo Tl
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® Talang Akar shale provides intra-formational w
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Lemang gas development JADEST@NE
~US$94 million development (gross)?!

Wells Product commercialisation

e Data set derived from 11 existing wells into the

. 2
Akatara structure e 2C sales gas resource: 55.2 bscf

e Sold to PGN (national gas distributer &

— Two existing wells to be worked over and C
pipeline operator)

recompleted in the upper TAF formation

as production wells e Tied into Grissik-Batam pipeline, 17km east of

the field

e Gas sales agreement negotiations targetting a
price of US$5-US$6/mm btu

e Two additional infill wells to be drilled,
targeting the upper TAF formation

Facilities

e 2C condensate: 2.2 mm bbls?2

e New-build gas processing facility e Storage facility on site

— 25mmci/d inlet capacity e Sold to Pertamina’s Plaju refinery

— Separation, compression, dehydration Condensate e Trucked from Akatara field to Tempino tank

station for further transport via Bajubang
pipeline

— Condensate storage

— Accommodation camp

e New-build LPG package e Price assumed: Brent minus US$5/bbl

— Ethane and butane removal
e 2CLPG: 5.8 mm boe?

e [n discussion to sell all LPG to Pertamina

e Pipelines

— Flow lines converted from oil to gas

e Likelyto be sold into the local (Jambi area)
market

— 17 km sales gas export pipeline

e Pricing linked to Saudi CP benchmark

1Based on FEED study conducted FEED completed by a leading international engineering firm

2 Based on an independent review of contingent resources by ERCE, an independent qualified reserves auditor, and prepared for the Company in June 2020 in accordance with National Instrument 51-101 —
Standards of Disclosure for Oil and Gas Activities and the Canadian Oil and Gas Evaluation Handbook (‘COGEH”), and presented on a net 90% working interest basis. At 81% (assuming local government
participation), 2C gas: 49.7 bscf, 2C condensate: 2.0mm bbls, 2C LPG: 5.3mm bbls. 2C resource volumes presented represent the sub-class Development Pending, as defined by COGEH, and are presented on
an unrisked basis. ERCE estimates the chance of development at 90%.




Indonesia domestic market
Adding diversity and balance to the portfolio
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Indonesia domestic gas market

Sumatra LPG market

e Growing demand
— CAGR 4% p.a over the next 10 years
— Pipeline gas demand driven by industrial sector and power generation
e Reduced supply
— Domestic production declining
— Imported LNG currently supplies ~20% demand, and growing
e Sumatra has extensive gas transportation infrastructure
— Ample ullage via two main pipelines: Grissik-Batam and Grissik-Duri
— Lemang is a 17km tie-in to Grissik-Batam
e Attractive gas sales attributes
— Fixed prices over life of field contract
— High proportion take-or-pay provisions

e Demand == Domestic supply

o \

Source: Wood Mackenzie

0

2015 2020 2025 2030

e Domestic supply deficit
— Demand driven by residential sector for cooking

— Growing deficit met by import, primarily from Middle
East

e LPG pricing is linked to Saudi CP

— Life of field contract, offtake ex-plant

Sumatra gas pipeline network

Grissik — Singapore

{ (465 mmcfd)

¥,

v

Grissik - Duri
(430 mmcfd)

) la Tungkal
|

INDONESIA

Grissik

\ South Sumatra West yava 4 _-\
, (970 mmcfd) \_

Energy hungry economy, growing supply shortfall

Note: slide represents customary Sumatra marketing arrangements, and not current Lemang arrangements
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A six-year plateau rate period

Production profile!, 90% net to Jadestone

mboe/d mGas

6 - ELPG
Condensate

5 4

6-year gas production plateau at 18.8 mmscf/d

Year 1 2 3 4 5 6 7 8 9 10 11 12 13 Year 14

1 Based on an independent review of contingent resources by ERCE, an independent qualified reserves auditor, and prepared for the Company in June 2020 in accordance with National Instrument 51-101 —
Standards of Disclosure for Oil and Gas Activities and the Canadian Oil and Gas Evaluation Handbook (“COGEH”), and presented on a net 90% working interest basis. 2C resource volumes presented
represent the sub-class Development Pending, as defined by COGEH, and are presented on an unrisked basis. ERCE estimates the chance of development at 90%.

Material production potential and flat plateau production for six years

10



2P reserves + 2C resources mix JADEST@NE
Pro forma for Maari and Lemang, excluding Tho Chu and SC56

By asset Gasl/liquids & fixed price/variable Concession/PSC

boe

2%

S
S
3
©
=
=
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O
N
+
o
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Total =84.1mm boe Total =84.1mm boe Total = 84.1mm boe

boe

2P + 2C with Lemang, mm

6% ]
Total = 101.3mm boe Total = 101.3mm boe Total =101.3mm boe
B Montara M stag M Maari B crude oil M condensate M LPG B concession B rsc
ND/UM [ | Lemang Natural gas

Note: Montara and Stag based on a reserves report prepared for the Company by ERCE as of Dec 31, 2019. Maari based on 2P reserves audit by ERCE as of Dec 31, 2018, adjusted by management to year
end 2019. ND/UM 2C resources per ERCE audit as of Dec 31, 2017. Lemang 2C resources per ERCE review, June 2020, at 90% interest (15.5 mm boe at 81% interest, assuming local government
participation). Excludes ERCE audited 2C resources for Tho Chu and SC56 of 63.7mm boe and 21.0mm boe respectively

Lemang adds to the Group balance of gas vs liquids, fixed vs variable hydrocarbon pricing, and

concession vs PSC fiscal terms




Fiscal overview

Illustration of a conventional Indonesian PSC
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Summary of key terms?

[llustrative Gov./contractor take during max. cost recovery

e Firsttranche petroleum (“FTP”) to the Government

10% on both oil and gas

e Domestic market obligation (“DMO”)

25% of contractor profit oil, at 25% price discount
No specific DMO on gas

e Costrecovery

No ceiling, maximum 100% revenue post FTP
Transferable between cost oil and cost gas

Includes exploration expenses, operating costs,
intangible capital costs, tangible capital costs
depreciation (25% declining balance over 5 years), and
abandonment costs

Unrecovered costs carried forward without interest
Lemang benefits from ~US$126 million sunk costs?

e Government profit share

29% from gas and 64% from oil
Post FTP and cost recovery

Income tax

44% on contractor profit share

e Decommissioning

Annual funds set aside in an escrow account
Cost recoverable

I O 0 0
Gross FTP Cost Gov Contractor Income Effective
revenue recovery profit profit tax take
share® share

lllustrative Gov./contractor take during normal cost recovery

Opex and decom fund
contribution of US$15mm fully
recovered in year incurred

f
54

Gross FTP Cost Gov Contractor Income Effective
revenue recovery profit profit tax take
share share

1 Source: Wood Mackenzie B Government

2 Subject to Government of Indonesia audit for cost recovery purposes

. . Contractor
3 lllustration of Government profit share from gas u

12



Key steps to completing the transaction

Straight-forward process
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Acquisition

agreement

e Executed
June 27, 2020

Conditions to

closing

e Government
consent

e Jadestone
appointed as
operator

e Other JOA
consents, as
required

e Benefit of
existing, well
maintained
relations to
obtain
consent

=141
influence

during interim
period

Closing

e Jadestone
Indonesia
leaders
seconded
into seller
organisation

e [Focuson
progressing
development
and finalising
marketing
arrangements

Anticipated closing in Q1 2021

Anticipated
Q12021

Transaction
effective date
coincident
with closing
date

Minor closing
adjustments

Agreed initial
consideration
US$12 million
to be funded
from cash
resources

Contingent
payments

e US$5 million
payable on
first gas
production
(from first
month
revenue)

e Up to ~US$27
million
additional
payments
tied to certain
development
timing, costs,
hydrocarbon
price and
exploration
outcomes

13
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Low cost resource add, portfolio balance

e US$0.70/boe 2C resourcel?

e Funded through available cash resources

Low cost resource add

e Fully appraised liquids rich gas
Low technical risk o _ _ _
e Within one of Jadestone’s core areas, with deep history and expertise

Portfolio balance and e Increases resource base to 37% gas weighted (2P reserves + 2C resource)?

diversification e Fixed price gas provides a natural hedge to volatile oil prices

e US$5.44/boe development cost, taking advantage of existing wells*
Flexible, low-cost . .

e No near-term licence commitments
development

e Short tie-in to existing pipeline with ample ullage

: : e Life of field gas sales agreement to be signed
Long-life, stable production _ _
e Six-year production plateau c. 5.3 mboe/d®

Compelling value
proposition

e 0.15-0.21x 2C NPV10%6

1 Based on an independent review of contingent resources by ERCE, an independent qualified reserves auditor, and prepared for the Company in June 2020 in accordance with National Instrument 51-101 —
Standards of Disclosure for Oil and Gas Activities and the Canadian Oil and Gas Evaluation Handbook (“COGEH”), and presented on a net 90% working interest basis. Based on 81% (assuming local government
participation), 2C resource is 15.5 mm boe. 2C resource volumes presented represent the sub-class Development Pending, as defined by COGEH, and are presented on an unrisked basis. ERCE estimates the
chance of development at 90%.

2Based on headline initial consideration of US$12 million. A further consideration of US$5 million is payable to the seller upon first gas and from initial revenues, in addition to further contingent payments of up to
US$26.7 million, which may be triggered in the event that certain upside outcomes occur

3 Excludes Tho Chu and SC56

4 Anticipated development capex of US$94 million gross, based on FEED studies conducted to date and drilling of 2 infill wells plus 2 existing well workovers

5 Based on 81% (assuming local government participation), six year plateau production averages 4.8 mboe/d

6 Based on ERCE 2C volumes and reflecting a US$5 — US$6/mm btu gas price range (subject to negotiation) and certain other commercial variables and assumptions

14
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Jadestone Energy—updated portfolio overview JADEST@NE
Building a balanced, low risk, full cycle portfolio
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Key assets location

Key assets and reserves

Gulf of
Thailand

28

NS
(S
S Q.

Celebes Sea

Montara m

00y

AUSTRALIA

Development

NEW ZEALAND

Countr W.I. (%) Ch e Production (net WI) / status
y WL (mmbbls)  (mm boe)
Montara 100% 270 __ 12,000—14',000 bpls/d 2020
production guidance !
1
Stag 100% 14.8 - i
OK? __ Reserves estimated with c.1.4 mboe/d
new PSC3 (at March 2018)

' Lemang 90% 17.2 Subject to FID i
| NamDu @ b 0. o cure Emp e
(Block 46/07) 100% 17.9 Subject to FDP approval

U Minh o .

(Block 51) 100% - 12.3 Subject to FDP approval

Tho Chu ops __ Suspended development

(Block 51) 100% 63.7 awaiting ullage

SC56 _ 25% - 21.0 Subject to further appraisal
Comments

® Cash acquisition of Lemang adds 17.2 mm boe 2C resource
—  Growth through development of rich gas field
— Introduces near-term gas production
— Natural hedge for Jadesone against oil

® Ongoing value accretive regional M&A in 2020 and beyond

1 Maari based on 2P reserves audit by ERCE adjusted to year end 2019. Montara and Stag
based on a reserves report prepared for the Company by ERCE as of Dec 31, 2019.

2 Lemang 2C resources per ERCE review, June 2020, at 90% interest (15.5 mm boe at 81%
interest, assuming local government participation). 2C resources for other assets per ERCE
CPR (as at Dec 31, 2017)

3 Anticipate to re-enter the PSC for up to a 40% working interest

4 Before back-in right of 3%
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