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Disclaimer and advisories

You must read the following before continuing. The following applies to this document and any part of it, the oral presentation of
the information in this document any question-and-answer session that may follow, and any additional oral or written material
discussed or distributed in connection with the presentation (collectively, the "Presentation”). In viewing the Presentation, you
agree to be bound by the following terms and conditions and you represent that you are able to view this Presentation without
contravention of any legal or regulatory restrictions applicable to you.

Jadestone Energy plc (the “Company” or “Jadestone”) has issued this presentation and has provided the information in the
Presentation, which it does not purport to be comprehensive and which has not been fully verified by the Company, or any of its
employees. shareholders, directors, advisers, agents or affiliates. Neither the Company nor any of its shareholders, directors,
officers, agents, employees or advisors give, have given or have authority to give, any representations or warranties (express or
implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision
thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as "Information") and liability therefore is expressly disclaimed to the fullest extent permitted by
applicable law. Accordingly, neither the Company, nor any of its shareholders, directors, officers, agents, employees or advisers
take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory
or otherwise, in respect of, the fairness, accuracy, reliability, completeness or correctness of the Information or for any of the
opinions contained herein or for any errors, omissions or misstatements (negligent or otherwise) or for any other communication,
written or otherwise, made to anyone in, or supplied with, the Presentation in each case to the fullest extent permitted by
applicable law.

This Presentation is for information purposes only and should not be considered as the giving of investment, tax, legal or other
advice or recommendation by the Company, or by any of its respective shareholders, directors, officers, agents, employees or
advisers. In particular, this Presentation does not constitute or form part of any an offer to sell, or a solicitation of an offer to
purchase, subscribe for or otherwise acquire, any of the Company’s securities, or an invitation or inducement to engage in any
investment activity nor shall it form a recommendation or inducement to or form part of any offer or invitation to sell or issue, or
any solicitation of any offer to purchase or subscribe for any securities or any business or assets of the Company described herein
in the United Kingdom, the United States of America (“United States”) or any other jurisdiction. Neither this Presentation nor
anything contained herein shall form the basis of, or be relied in any connection with, any contract or investment decision or any
commitment whatsoever. The recipient must make its own independent assessment of the Company after making such
investigations and taking such advice as may be deemed necessary. In particular, no representation or warranty is given as to the
achievement or reasonableness of any future projections, management estimates, prospects or returns and any estimates or
projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and
assumptions and each recipient should satisfy itself in relation to such matters. Accordingly, neither the Company nor its
shareholders, directors, advisers, agents or affiliates shall be liable for any direct, indirect or consequential loss or damage
suffered by any person as a result of relying on any statement or omission in, or supplied with, the Presentation or in any future
communications in connection with the Company in each case to the fullest extent permitted by applicable law.

The information in the Presentation is made as of the date hereof and the Company undertakes no obligation to provide the
reader with access to any additional information or to correct any inaccuracies herein which may become apparent save as may
be required by applicable law or the AIM Rules for Companies.

This Presentation may not, exceptin compliance with any applicable exemption under applicable securities law, be taken or
transmitted into any jurisdiction or distributed to any person resident in any jurisdiction. The distribution of this Presentation in or
to persons in a jurisdiction may be restricted by law and persons into whose possession this Presentation comes should inform

themselves about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the

laws of the relevant jurisdiction. Statements contained in the Presentation describing documents and agreements are summaries
only and such summaries are qualified in their entirety by reference to such documents and agreements.
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The content of the Presentation has not been approved by an authorised person within the meaning of the Financial Services and
Markets Act 2000, as amended (“FSMA"). Reliance on the Presentation for the purpose of engaging in any investment activity may
expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about
the subject matter to which the Presentation relates should consult a person duly authorised for the purposes of FSMA who
specialises in the acquisition of shares and other securities

Forward looking statements and information

This announcement may contain certain forward-looking statements with respect to the Company’s expectations and plans,
strategy, management's objectives, future performance, production, reserves, costs, revenues and other trend information.
Forward-looking statements are typically identifiable by the use of forward-looking terminology such as “believe”, “expects”, “may”,
“will”, “could”, “should”, “shall”, “risk”, “intends”, “estimates”, “aims”, “plans”, “predicts”, “continues”, “assumes”, “positioned” or
“anticipates” or the negatives thereof, other variations thereon or equivalent terminology. These statements are made by the
Company in good faith based on the information available at the time of this Presentation, but such statements should be treated
with caution due to inherent risks and uncertainties. These statements and forecasts involve risk and uncertainty because they
relate to events and depend upon circumstances that may occur in the future. There are a number of factors which could cause
actual results or developments to differ materially from those expressed or implied by these forward-looking statements and
forecasts. The statements have been made with reference to forecast price changes, economic conditions and the current
regulatory environment. Nothing in this Presentation should be construed as a profit forecast. Past share performance cannot be
relied upon as a guide to future performance. The Company undertakes no obligation to publish any revisions to any forward-
looking statements in this Presentation that may be necessary or appropriate due to any change in its expectations or to reflect
events or circumstances occurring after the date of this Presentation, except as may be required pursuant to applicable laws.

0il, natural gas and natural gas liquids information

The technical information in this Presentation has been prepared in accordance with the June 2018 Society of Petroleum Engineers,
World Petroleum Congress, American Association of Petroleum Geologists and Society of Petroleum Evaluation Engineers
Petroleum Resource Management System (“PRMS") as the standard for classification and reporting.

A Shahbaz Sikandar of Jadestone Energy plc, Group Subsurface Manager with a Masters degree in Petroleum Engineering, and who
is a member of the Society of Petroleum Engineers and has worked in the energy industry for more than 25 years, has read and
approved the technical disclosure in this presentation.

Presentation

Certain figures contained in this Presentation, including financial and oil and gas information, have been subject to rounding
adjustments. Accordingly, in certain instances, the sum or percentage change of the numbers contained in the Presentation may
not conform exactly with the total figure given. All currency is expressed in US dollars unless otherwise directed. By attending or
otherwise accessing this Presentation, each recipient warrants, represents, undertakes and acknowledges to the Company that (a) it
has read and agrees to comply with the foregoing limitations and restrictions and (b) it is able to receive this Presentation without
contravention of any applicable legal or regulatory restrictions, This document has been prepared in compliance with English Law
and English courts will have exclusive jurisdiction over any disputes arising from or connected with this document.
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SFA Cluster award - adding significant near-term growth potential

® Jadestone has been awarded a 100% interest in the Small Field Asset Production Sharing Contract (“SFA Cluster”)
» Includes the Penara, Puteri-Padang and North Lukut fields, assets in which Jadestone previously held a 50% non-operated interest.
»  Adjacent to Jadestone's operated PM323 and PM329 PSCs and is surrounded by the Jadestone operated PM428 PSC.
® Potentially material impact on Jadestone’s reserves and production
»  Estimated c.15mmbbls of gross 2C contingent resources.
»  The SFA Cluster fields were producing at a gross rate of 5,000 boe/d in early 2022 (at point of shut-in).
»  Potential for significant upside from future infill drilling across the existing SFA Cluster fields and leads on the surrounding PM428 PSC.

® Submission of field development plan by 30 June 2026

»  Submission of a field development and abandonment plan to PETRONAS within two years of the effective date.
»  SFA Cluster governed by Small Field Asset terms, specifically designed to incentivise investment into mature/marginal assets
» Decommissioning of existing facilities fully covered by an abandonment cess fund.

=  Jadestone will be responsible for funding the decommissioning of existing SFA Cluster wells at the end of field life, as well as any new

facilities and/or new wells as part of an approved FDAP.

= US$48 million has been received” from Jadestone’s former JV partner, representing its 50% share of decommissioning existing wells.

» Any development of the SFA Cluster would be integrated into Jadestone’s Net Zero by 2040 pledge.

Building on PM323 2023 infill drilling success, enhancing the scale and value of our Malaysian platform

(1) Received in two instalments in Q3 2023 and Q1 2024.

adestone (‘
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SFA Cluster location

Covers an area of 348km2 in shallow water offshore
Peninsular Malaysia

PSC effective from 1 July 2024 and has a 14-year term

»  Production period lasts 10 years from the date of first
commercial production or until 30 June 2038 (if earlier)
> Jadestone has secured a US$0.5 million bank guarantee to

cover the minimum work commitment

Subsurface and operational knowledge from previous
participation in PM318 & AAKBNLP PSCs

Potential synergy benefits with PM323 & PM329

»  Drilling (future infill campaigns on PM323 & PM329)

»  Operations

»  Office and personnel costs

Crude sold as Penara grade (similar to Tapis) - light
sweet crude oil commanding a premium to Brent
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Intention to submit FDAP by end of 2024

I Pre-development phase

® Up to 2 years from the effective date

® Pre-development activities, including:

> Resource assessment;
>  Maturation studies; and/or
»  Drilling appraisal wells

® No significant financial commitment

in pre-development phase

Develop
or drop
decision

Supported by simplified process
A

Development phase

Up to two years from development

decision

Submission of Field Development and
Abandonment Plan (“FDAP”) to
PETRONAS

Develop field based on approved
FDAP

|

1

| Simplified annual planning

| | Simplified FDP review | |

Simplified procurement |

Jadestone plans to submit an FDAP by the end of 2024
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PM428 PSC nearfield appraisal and development strategy
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PM428 PSC effective 21 April 2024
Near-infrastructure led growth opportunity

Minimal financial commitment (reprocess
existing seismic)

Three key areas within PM428 vicinity for
step-out appraisal, with near-field
development synergies:

»  SFA Cluster
» Diwangsa & Korbu Cluster
> PM323 area
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SFA terms incentivise development of marginal assets

Revenue split

Royalty

Government

Jadestone

Jadestone’s 80% share of revenue
to cover:

»  Costs (both capex and opex)
»  Export duty (10% of Jadestone’s
take)

>  Petroleum income tax (38% of

taxable profit)

Small Field Asset PSC (“SFA PSC"”) terms

»  Simple and straightforward fiscal model

» No sliding scale cost recovery or profit share,
contractor entitled to a fixed percentage of revenue
to cover all costs, export duties and petroleum
income tax

» No supplementary payments, research cess or
training commitment payments

»  Simplified FDP review, annual planning and
procurement process

» Abandonment cess payments for any new wells

and facilities are frontloaded

More on SFA PSC terms can be found on the
PETRONAS website

SFA terms enhance leverage to higher oil prices, production and cost savings compared to prior PSC terms
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https://www.petronas.com/mpm/investment-opportunities/fiscal-terms/SFA
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